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The Shoppes at Parma Evolves to Open-Air Retail  
Neighborhood Shopping Center Positioned for Future Success 

 
 

PARMA, Ohio, December 03, 2015 – The Shoppes at Parma (fka Parmatown 

Mall) has been a retail destination and community staple for nearly 60 years. As 

part of the ongoing renovations to the center PECO Real Estate Partners (PREP) 

announced this morning at a press conference revised plans to demolish the 

remaining enclosed mall to create an open-air retail shopping destination. 

 

The development of The Shoppes at Parma continues to evolve to address the 

market, by providing a product that attracts the top tier tenants for the trade area. 

The modification to the development plan was presented and unanimously 

approved at the City of Parma Planning Commission last night. The Shoppes at 

Parma new open-air retail concept will create new exterior storefronts for a 

variety of retail tenants and restaurants as well as new parking, landscaping and 

gathering areas. 

 

The design team will utilize portions of the existing structural elements of the 

enclosed mall to create three (3) separate buildings, and design and construct 

one new ground up building. Between the newly constructed buildings will be new 

drive aisles, pedestrian access, and a courtyard with new retail shoppes leading 

to a new North JCPenney exterior entrance. The unique blend of conventional 

retail shops and lifestyle services is attractive to tenants and customers alike and 

allows developers to incorporate distinctive architecture into the design.  

 

With the original redevelopment plan PREP had committed to a total project 

budget of $75-$80M. With the new proposed open air plan, PREP will be 

committing an additional $15M of capital above the original budget.   
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To date The Shoppes at Parma has successfully renewed (15) existing 

tenants, including JCPenney and Walmart, while executing (17) new leases. 

Significant site infrastructure improvements have been made, four new 

outparcels have been developed, a new Dick’s Sporting Goods store has been 

opened, 50% of the strip center renovations have been completed, all  interior 

and exterior renovations of JCPenney with the addition of Sephora are 

complete, and significant interior and exterior renovations to the four-story 

medical building have been completed.  

 

New tenants that have executed leases include Fast Eddie’s Kitchen & Bar, 

Sport Clips, GNC, H&R Block, Jimmy John’s, Chipotle, AT&T, Panera Bread, 

Mattress Firm, Dick’s Sporting Goods, Chase Bank, and Aspen Dental.  Recently 

we also announced that Ulta and Fitworks will be joining the project.  

 

We are also pleased to announce today that we have commitments from three 

new tenants: Pet Valu, Mission BBQ and Five Guys. Pet Valu will open a 4,000 

square foot retail store in the Marc’s grocery strip center. They are one of the 

largest retail operators in North America dedicated to providing food and 

supplies for dogs, cats, birds, fish, reptiles and small animals.  

 

Mission BBQ and Five Guys will be located in the new three (3) tenant 

outparcel building located between Aspen Dental & Panera Bread. Mission 

BBQ opened their first location in Baltimore, Maryland in September 2011 to 

honor the brave men and women who have sworn to protect and serve our 

communities and our country. Currently they have (22) locations in five states. 

This will be their first location in Ohio. Not only do they offer a great BBQ 

menu, they are also well known for giving back to national and local 

organizations.  

 

PREP is also in advanced lease negotiations with seven (7) additional tenants 

which would represent approximately 25,000 square feet and we have strong 

interest in the 45,000 square feet building located between Dick’s Sporting 

Goods and Walmart.  

 

The Shoppes at Parma appreciates the continued support of the City of Parma, 

residents and customers and look forward to commencing the next phase of 

the redevelopment. 

 

 



 

 

 

Rendering of Shoppes at Parma, an Open-air Retail Center 

 

 
 

About PECO Real Estate Partners (PREP) 

PREP has incorporated Phillips Edison & Company’s former development and 

strategic retail divisions and will focus on the acquisition, repositioning and 

management of power and lifestyle centers, enclosed malls, mixed-use retail 

projects and single-tenant developments. PREP is a fully integrated real estate 

operating and asset management company. The company has expertise in every 

discipline of retail shopping center operation and management. Through the 

execution of a focused investment strategy, PREP identifies optimal target 

locations and leverages its management team’s long-standing relationships with 

brokers, property owners and retail tenants to identify and capitalize on 

development and redevelopment opportunities. For more information about 

PREP, please visit www.pecorep.com. 
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